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$ WHS\H « XP D FRQGIE¥R SRWQFLD® HQWH

| DVIDOT XH RFRUH T XDQGR R RU DQMP R QD
WQUDMEYD GH FRP EDWAUXP D LQIHFEXR | D]

XP D UHVSRWID GHVHI X@GD H GH®\W¢ UD
FDXVDQGR GIMXQE¥R RU aQIFD H FRBRFDQGR R
SDFIHQWA HP  UMFR GH YIGD

+£ DOXQVDQRVD' WD ' DQLHD &DUD GH
6RX] D HWXGD D VHS\HH HP SDUWIFISRX
GHXP HWXGR ( WXGRV6SWHDG SHULO
HSIGHP IRQJLFR GH VHSVH HDa@ DGR QR
%DVO VRE D FRRUGHQDE¥R GR , QWIXVR

/ DAQR GH 6HS\H ,@V T XH DYDARX D

HSIGHP LR®RJ LD GD VHS\VH HP 8 QIGDGHV GH
7HWDSID ,QWAQWYD 87, 3HGLEWIFD ) RL

UHDQ} DGD XP D DP RWAD WDQGRP 1] DGD GH

8 7,V SHGLEWIFDV EUDM®ILDY SDWD TXHR SDV
IRWH UHS IHVHQVGR LJ XDAVIDUDP HQWA H
UHIGMAAH D IHDGGDGH 8 P GID'  IRL
HWR®&LGR H QHWH GLD | RLBIYDQVIDGR HP
VRGDV DV 8 7,V T XDLV FUDQEDY HWIYDP
LOWAUDGDV FRP  VHS\H H D DFRP SDQKDP RV
HWDV FUDQEDV DW R GHVMHFKR DD RX HELVR
&RP HWHV GDGRV IRLSRW YHOYHWI LEDUT XH
QREWMOFHFDGH P LOFUDQEDV SRUDQR
\WR DGP IMGDVHP 8 7,V SHGLEWFDV FRP
TXDGWR GH VHS\HH GHWDVFHFDGH P 1O
HYRXHP SDWD MEWVR ( WHV GDGRV \WR
UHIHUHQWKAV ¢V 8 7,V SHGLEVIFDV EUDVM®ILLDY
SRWKP DVWHSVHRFRUHHP T XD XHUXJ DU
H@D SRGH FRP HEDUQR SIRQVR VRFRUR RX

P HWP RHP FD\D
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' HVGH D 2 W DQL] DE¥R 0 XQGLDOGD
6DYGH 20 6 SDWRX D IHFRQKHFHUD
VHSVH FRP R XP D SURUGDGH GH \DYGH H
D GHP DQGDUT XH RV SDVHV VRP HP

P HGLGDV GH SWHYHQE¥R GLDJ QuWIFR H GH
WDVDP HQVR DGHT XDGRYV SDWD VXD
(HDQGDGH 3 DD TXH HWDV P HGLGDV VHNDP
P SGIP HQVDGDV DQWHV « QHFHWEUR
FRQKHFHUD WHDQGDGH GR SD'V VHQGR
DWIP GH VXP D LP SRUMQFLD D LHDQ] DO¥R
GRV HWKXGRV HSIGHP LR@J LFRV

6HIXQGR D' WD ' DQWH® R HWKXGR

HDQ] DGR HP QR %DMOVHLE
(HS@FDGR QD $P «UFD/DVIQD FRP R

+ RVSLVDO8 QLYHUAVEUR GD 8 63 FRP R
&HOQWR &RRUGHQDGRU ) RLIRWP DGR XP
JWXSR GH LQWHQWYLWDV SHGLEWIFRV GD

$P «UFD/DVIQD FRP  LHS IHVHQVDQWHAY GH
YEURV SDVHV H QR GLD G

VHLE GIYDQVDGR VRGDV DV FUDQEDV
LOWALUQDGDV QDV 8 7,V SHGLEWIFDV FRP
VHSVH H DFRP SDQKDGR R GHVIHFKR GH DQD
RX HELVR SDWD FRQKHFHUD DVK DOUHDQGDGH
$ LGHLD « DP S@DU IXVKWDP HQW R HWXGR
SDW 6HUYLERV GH ( P HUW ~QFLD H 8 QLGDGHV
1 HRQDVIDO FUDQGR XP D @QKD GH SHVT XL\VD
P DLV SWRIXQGD

2 VMQVRP DV GD VHSWH &R LQHVSHF TIFRV H
Q¥R H[ MMM XP H[ DP H @ERWVRUDORX GH
lP DJHP GHWHLP LODQWH SDWD IHFKDUR
GLDJ QUWIFR R TXH VRWQD D VHS\H
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GHWRQKHFLGD HQWH DV SHWRDV ®iLJ DV H

SWRIMRQDY GDW/GH 2 ,@VHP SDUFHUD

FRP R' DVIDIR®D WHD@ RX XP D SHVT XIMD FRP
SHWRDVH T XHWIRQDWDP W D SHWRD

VDEID R TXHHW WHSW P DIVGH

GDVSHWRDV GIMHWDP TXH Q¥R VDEHU P DV

TXDQGR IRWDP  TXHWIRQDGDVW\VDEIDP R TXH

HWD LQIDWR DI XGR GR P IRFELWGIR P DIV GH

VDEIDP R TXHHW FROKHFIDP RVMQDLY GH

DODWP HHTXHGHYHUDP LWSDW R KRVSIMIDO

2 VHWXGRV ¥R HWHQFLDLY SDWD P DQWUR

WP DHP SDXVDH P S®GIP HQVIUDVP HGLGDV

SDW SWHYHQLWUH GIP LOXIUR IP SDFVR GD VHSWH

(2S(S m&s! S26®u2 PyS

0 «GLFD DWWHQWA GD 8 7, SHGLEWIFD QR + RVSIWMDO

8 QLYHUAVEUR GD 8 63 GR + RVSLVDOS UR / LEDQ-V
RQGH H[ HUFH DWMGDGHV GH DWIMAMQFLD HQMOR H

SHVTXDMD 3 IHMGHQW HOIMD GR ,/ $ 6

$ WD QR %DMOH QD $ P «UFD/ DWQD FRP D
SWRP R&¥RHIP SGIP HQVIXC¥R GH SWRJ WP DV GH
P H&RUD GH TXDAGDGH HP  VHSWVH SHGLEWIFD

/,1+$' (&8, $' 2, 3(662%, 26%

2 +RVSIVDOB QLYHUAVEUR GD 863 +8 SRU

P HIR GD HTXISH P X®ISWRIDMMRQDOGR + 8 TXH
DVWD FRP DV SHWRDVIGRVDV HP  SDUFHUD
FRP R6HWICER GH* HUDWMD GR + &) 0 863 R
&XUR GH* HIRQVRRJIID GD ( $&+ 863 HD

2 GRQVR®RJ LD 8 63 IQIFIDIE R SIRMIVR D LQKD GH
&XIGDGR ¢ 3HWRD ,GRVDE

2 REMMIR « GHVHQYROHUD P H&RU

H SHU-QFID SRWYHOGR SDFIHQW ~ QDV
GHSHQG-QFIDVGR + 8 DWIQGHQGR R GH

IRWP D LOVIAJ LDOH FRQWQXD HP  FROMQVR FRP
D LHGH GH DWAQEXR ¢ \DY.GH GD HJ ¥R GR
%XVDQW FRP HEDQGR SHM® 3 LRQVR 6RFRUR
$GXOR 6HQGR TXHD SUP HILD IHXQI¥R
RFRUHX HP  GHRXWR FRP D SDUAFISDE¥R
GH  SHWRDV

(WD « XP D FROWUXE¥R GH VRGRV 9DP RV
WHFXSHWUR VH® + RVSIVIDOS P LJ R GD 3 HWRD
,GR\D (P EWYHP DLVQRWFIDV
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2 1 YFO®R GH,QRYDE¥R H 7HFQR®J LD GR + 8
,17( & HWDEH®IFHX HP [$ FRUWGRV GH
&RRSHWDEXR & HQWLFD H 7HFQRQJ LFDE
LOWIWXFLRQDLY GR + RVSLVDO8 QLYHUAVEUR GD
863 +8 FRP D(\FR® 3RMWFQLFD GD 8 63
HR &HOWR 8 QLYHUAVEUR) ( ,
( WV DFRUGRV GH FRRSHWDE¥R WP FRP R
REMMAR DSWR[ [P DUGRFHQWHV H DOXQRV GH
( QJ HQKDUD H GH &=QFLDV GD &RP SXVDE¥R
GRV HWXGDQWAV H S RIWMRQDLY T XH DVKDP
QR +8 SDW HWXGDUVRXX® HV ¢V GHP DQGDV
JHWGDV QR DP ELHQWA KRVSVDAUH
SHVT XLVDV LQRYDGRUDV QD £HD GD 6 DY.GH
' HVGH SIRMIVRV FRP R WRE
KRVSLVDMU FLEGRHW TP HWR GH P HP EWRV
VXSHURWHV H LQIHURWHV GLVSHQVDGRU
WREUVIFR GH P HGLFDP HQVRV DQGDGRU
DX[ LODUH FDGHLLD GH UIRGDV DXVRP DV DGD
HOWH RXWRV HW¥R VHQGR GHVHQYRONGRV
SRUDXQRV H GRFHQWAVGD 32/, H
SIRIDMMRQDLV GR + 8
3RUVXD YH| R &HQWR 8 QLYHUAVEUR) ( , VP
GHVHQYROVIGR SIRMVRV HP SDUFHUD FRP
FUXWL HVGR +8 GH FUDS¥R GH DP ELHQWAV
GH 5 HD@GDGH 9 LLYXDOSDUD 61P XME¥R
&UWYAD IFD IHFRQWIXE¥R ' GHLP DIJHQVD
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SDUWALUGH H[ DP HV GH 7RP RJ WDILD

&RP SXVDGRU] DGD H FUDE¥R GH VRIVEZ DUHV
SDWD XVR HP  EWDER REUVIFR GH X\R

FLW/AJD IFR

2 V$ FRUGRV GH &RRSHWDE¥R HQWH R + 8 H D
32/,HD)(, VRUDDP RV SLRMVRV H DV

SHVT XLVDV RILFLDLY |RWDBIFHQGR FDGD
XQLGDGH H LQFHQWADQGR R

HP SWHHQGHGRUWP R H R HVS UVR LQRYDGRU
GRV SDUAFLSDQVIV GRV S LRMIVRV

2 ,17( & M FRQYIGD D FRQKHFHUHWDV
LQLFLDVIYDV D WD] HUVXDV LGHIDV H GHP DQGDV
D 1D] HUSDWH GHWH DP ELHQWA H D VH VRUQDU
YRF- P HP R XP LQRYDGRU
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$ SDUMJGD SDUFHUD [LLP DGD HQWH R + 8
HD32/, QHWH DQR D GLVFLSQQD GH

( QJ HQKDUD & OQLFD SDWRX D VHU

WHDQ] DGD QR KRVSLVDO ( WD GLVFLS@QD

P LQLMUDGD SHQ®R 3 LRI + HQUT XH 7DNDFKL
0 RU\D YLVD D LQWRGX@¥R GDV QR®- HV
E£WFDV GH ( QJ HQKDUD &OQLFD FRP R
GLVFLS@QD RSVDVIYD GR P pGX@® 7puSLFRV
GH ( QJ HQKDUD %LRP «GLFD

$ WHDQ] DE¥R GDV DX®@V WD] XP D
RSRUXQLGDGH P SDUDRV DOXQRV XP D
YH] TXHRVP HWP RV SRGHUR YLYHQFLDUR
DP ELHQW KRVSLVDMUDFRP SDQKDGRV
SHM® HT XLSH GR 6HUYLER GH 0 DQXVHQO¥R
GH ( TXLSDP HQVRV + RVSLVDMWHV GR + 8
TXH WDEDGKDP HIHVYDP HQWH HP

( QJ HQKDUD &OQLFD SRWLELAVDQGR
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YIMVDV W FQLFDV HP  £WHDV FRP R D
8 QLGDGH GH 7HWDSLD , QVHQWLYD GH
$GXQORV 87, $GXAR &HQWR GH

0 DVHUDOH ( WHUQ] DE¥R &0 (

5 DGLRARJ LD HQWH RXWRV

$&P GD GLWFLSQ@QD P LQIMDGD IRL
DEHUR HWEJ LR MKQVR D HT XLSH GR
6HUYLOR GH 0 DQXWWQE¥R GH

( TXLSDP HQVRV + RVSLVDMWHV GR + 8
SRWLE LOVDQGR FRQKHFHUD WHDQGDGH
GLEUD H FRP SO{[ LGDGHV GH XP KRVSL/DO
$ FRRSHWDEXR +8 32/, VHIE EDWDQW
SIRYHLVRVD SDWD DP ERV RV @GRV
SRGHWP VH DVXDQ@] DUQR DVSHFVR
DFDG-P LFR H SLEWFR SRUP HLR GHWD
YLY-QFLD
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7HQGR XP D GLVWFLS@QD FRP R HWD D JHQVWA Y- H[ DVDP HQWH
FRP R « D WLHDAGDGH H TXH « P XIVR P DLV FRP SQFDGR Q¥R Wt
SRU XH YRF- HWE QGDQGR FRP SWRE®P DV P XIVR

FRP SQH[ RV P DV SRU XH HWZ @GDQGR FRP SHWRDV VDP E«P
HWP TXHVRP DUVRGRV RV FXLGDGRV SRW YHLV SDWD TXH R
TXH HWHND GHVHQYRO'HQGR VHND R VXILFLHQW SDWD VHU
DS@FDGR 0 RWUD TXH « SRW YHOH TXH WP P XI\MD FRLVD T XH
GE£ SW ID] HUH P H&XRWDU DS WHVHQVDQGR SWD J HQW RV

GHWDI LRV GD YLGD WHDOH FRP R « WDED&XDUFRP D YLGD

JP:HSh 2 Sy Ruy

$ FKHL ®J DOD J HQW HWDUFRP R SHWRDOGR KRVS VDO
IDOQGR FRP R « R VWLDEDGXR H D SDUM GD HQJ HQKDUD FOQLFD
' HX SW VWUXP D LGHLD ERD FRP R 3 LRI + HQUTXH SDWDQGR
H[ HP SQRV GR KRVSIVDOH FRQWIEXLX P XIVR DP S@DQGR RV
KRU] RQWAV ) RLP XLVR ERD DV DSHVHQVDE HV GD 8 7, YLP RV
RV HT XLSDP HQVRV SHVHQFLD® HQW H GHX SD VWUXP D LGHLD
EHP @] DOGR IXQFLRQDP HQVR GR KRVSIVDOH TXH D

HQJ HQKDUD VAP XP D IXQE¥R LP SRUMDQW GHQWR GR

KRVS VDO

a pf2p §p @

( X J RWHL EDWDQW GHWD P DWtUD SRUT XH « GL HUHQW GH

P XLVDV P DWUDVGD 32/, ( @ YDLD&P GH DSWHQGHU

[P X@V H IHUDP HQVDV H WD] R SW1SUR FRWGLDQR GR

KRVS VDO 4 XDQGR SHUFHEL T XH HWDYDP T XHUWHQGR

DSR[ LP DUDLQGD P DLV HWH @R +8 32/, HX Q¥R SHWGLD
RSRUMXQLGDGH H SWRFXWHLR 3DX@® 0 DXVD =DQX] ] IR

WHVS RQVE YHOSH@®R 6 HUYLOR GH 0 DQXVWHQG¥R GH ( TXLSDP HQVRV
+ RVSLWVDMWHV GR + 8 S VDEHUVH VIQKD RSRUKQLGDGH GH
HWEJLR SRUMXH HX M VIQKD LOWHUHWH HP VWDE DA&XDU QD £UWHD
) D] HUR HWZJ LR HWE FRQILLP DQGR H P H GLLHFLRQDQGR ( WD
£WHD « EHP DP S@ TXDQGR LP DJLQDP RV HT XLSDP HQVRV
KRVSLVDMWHY VWP GH VWGR GH ERP ED GH IXW¥R D WDIR [ H
FDGD XP FRP VXDV FRP SO LGDGHV 7HP WIGR XP D

H[ SHU~QFLD pVP D 2 SHWRDOVHP SH HWE DX[ LADQGR SLD
GHVHQYROYHUP DLV P HX FRQKHFLP HQVR H VHUHWD

H[ SHU-QFLD FRP HTXLSDP HQVRV WHLQDP HQVRV H FRP DV
HP SUHVDV « HOUT XHFHGRUGH YEUDV IRWP DV
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2 ' D0 XQGLDOGH &XIGDGRV 3 DADVYRV WD)
SDWD R GHEDWA D LlP SRUMQFLD GHWHV
FXLGDGRV SDWD D P H&RUWD GD TXDAGDGH GH
YIGD GR SDFIHQW DRP GD VHQMELTD DE¥R GD
FRP XQLGDGH H GDV DXVRUGDGHV SDWD D
QHFHWIGDGH GD FUDE¥R GH SROWFDV
SYEQFDVTXHDP S@HP R DFHWR GDV SHWRDV
D HWHV FXLGDGRV

6HIXQGR + RZ DG . LQ\ XD * HUHQWA GH

&RP XQIFDE¥R GD 7KH: RUIBZ LGH + RVSLFH
3 D@DVIVH &DIH $ @DQFH : +3&$ D

FDP SDQKD GHWH DQR VP FRQH[ ¥R FRP D
GR DQR SDWDGR H QD QHFHVWGDGH GH XQI¥R
SDUD DSRIDUDV FRP XQLGDGHV H XQV DRV
RXWRV 2 VFXIGDGRV SDADVYRV ¥R XP D
LHVSRQVDELOGDGH SDUABKDGD 1 ¥R W

P H&RW D T XDAGDGH GH YIGD GDV SHWRDV
TXH HQILHQVDP GRHQEDV J WDYHVH P RUM

P DVVDP E«P DEWQJH DVDYGHH R EHP
HWBUGRV FXLGDGRUHV

2 P RYIP HQVR &RP XQIGDGHV &RP SDWLYDV
HWE FUHVFHQGR QR %DVOFRP  LOIFLDVYDV HP
GLYHURV ( WDGRV $V FRP XQIGDGHV

FRP SDWLYDV P SDFVIDP D YIGD GDV SHWRDV
GH YEUDVP DQHLDV FRQWIEXIQGR SDW D

P HE&RUD GD T XDAGDGH GH YIGD GD

FRP XQIGDGH H SDW R DXP HQVR GR DSRIR ¢
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VDY.GH P HQVIDOGXUDQWA VRGD D MRUQDGD GR
WDVDP HQVR D¢ R IlP GD YIGD

2 1YFOR ,QWALS RINWMRQDOGH &XIGDGRV
3DIDWYRVGR +8 1,&3 WHD@M RX QRP -VGH
RXWELR D,, 6HP DQD GH &XLGDGRV

3 DADVIYRV RQGH |RLSRW YHODE RUSDUGLYHURV
WP DV IHDFLRQDGRV DRV S DFLHQVIAV DGXOR H
LQIDQUOFRP R VWDVIDP HQVR  YX@HUWDE LOGDGH
VRFLDO VDS LDV GLYHWDV LQFOXMLYH FRP
&DQQDELV P HGLFLQDOH DQLP DLV

P HGLFDP HQVR D LP SRUMQFID H FXIGDGR GR
FXIGDGRU D&P GR DFR&LP HQVR H VXSRUM
DRV SURIMMRQDLY GD VDYGH ) RUDP
FRQYIGDGRYV SDUD SDGMADUS LRI MWRQDLY GR
+8 H GH RXVDV LOWIWXLE HV DXP HQWDQGR D
WRFD H FRP SDUAMKDP HQVR GH

FRQKHFLP HQVR H H[ SHU-QFLDV

$@P GDVSDOMAMDVH P HVDV IHGRQGDV D
VHP DQD FRQVRX FRP D H[ SRUE¥R GH IRVRV
LHD@ DGD SHAR 3 RJ WP D GH $ WQEXR

' RP IFIXEUDGR +8 3$' D DSUHVHQUDEXR
GR &RWDO( QFDQWA 8 VH GR &LQH 5 HI® ¥R
FRP RIL® H3HLH* WQGH

2 HYHQVR FRQVRX FRP D DEHUXUWD UHDAQ DGD
SHD' W &DUD 5RP DJQRM4 XIQUOR
SUHMGHQWA GR 1 ,&3 HFRP R HQFHUDP HQWR
LHD@ DGR SH® 6 XSHUQWHQGHQWA GR + 8 3 LRI
' U- R\ 3LOKDVID 2 VRFK
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